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ALTERNATIVE MINIMUM 
TAX  

 
If you’re among the millions of 
Americans who pay more taxes 
each year because you’re prey to 
the alternative minimum tax, help 
may be on the way.  Created 
nearly 40 years, the AMT was 
originally targeted at a mere 155 
ultra-wealthy households that 
paid little or no income tax. 
 
Last year, more than 3.5 million 
taxpayers felt the sting of the 
AMT (which was never indexed 
for inflation) and by one estimate 
the AMT could affect an addi-
tional 19 million households this 
year, some earning as little as 
$50,000.  The Senate and House 
are mulling fixes, as are nonparti-
san groups such as the Tax  
Foundation. 
     CFO 

2007 THIRD QUARTER 
PAYROLL REPORTS  

 
Third Quarter Payroll Reports are 
due October 31st. 
 
Please provide us with your pay-
roll information and any payroll 
forms that you have received 
from the taxing authorities by 
October 11th to ensure timely 
filing of your payroll reports. 

Life sometimes throws you a curveball.  You can’t completely insulate 
yourself from such shocks, but 3 straightforward steps will provide 
some protection.  They aren’t complicated or difficult, but you do have 
to make the effort: 
 
· Build an emergency fund.  Put aside at least three months’ worth of 

living expenses where you can access it quickly. 
· Buy life insurance.  All you need to decide is how much and how 

long.  5 to 10 times your salary is a good range. 
· Write a Will.  Use off-the-shelf software if your estate/choices are 

uncomplicated or hire an attorney.  Be sure to name a guardian for 
your children. 

                                                                                               Money  

MARRIED FILING SEPARATELY  
 

If you are married and you file a separate return, keep in mind that you 
must be consistent in claiming the standard deduction or itemized      
deductions.  If your spouse itemized deductions, then you also must 
itemize and cannot claim the standard deduction, even if your total  
itemized deductions are actually less than the standard deduction    
available to married persons filing separately. 

Do you have a trail of retirement plans (401(k), SIMPLE IRA, 403(b) 
and/or Traditional or Roth IRAs scattered among various financial     
institutions?  We may be able to help  you consolidate your retirement 
assets so you can better manage and track them. 
 
Call today to schedule a time when we can meet. 
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                            Procrastination 

 
 
     
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
        There are always reasons to justify not saving. Unfortunately, many people arrive 
        at the age of 65 without enough savings to provide them with a decent standard of 
        living during their retirement. 
 
 
                                         Don't make excuses. Start today! 
 
 

                                               Call our office to schedule an appointment today 
 
 
 
 

Age 25 

We're young and just starting out. 
We don't make much money yet. 

     Age 65 

We should have started long ago. 
     But it's too late now. 

Age 45 

    We can't save now; the kids are in 
                         college. 

Age 35 
   Our mortgage and family bills take 
 all of our paychecks. We can't afford 
              to save anything. 

     Age 55  

      It's not easy to start at our age. 


